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The individual risks faced by banks, insurers, and marketers are less well
understood than aggregate risks such as market-price changes. But the risks
incurred or carried by individual people, companies, insurance policies, or credit
agreements can be just as devastating as macroevents such as share-price
fluctuations. A comprehensive introduction, The Econometrics of Individual Risk
is the first book to provide a complete econometric methodology for quantifying
and managing this underappreciated but important variety of risk. The book
presents a course in the econometric theory of individual risk illustrated by
empirical examples. And, unlike other texts, it is focused entirely on solving the
actual individual risk problems businesses confront today.

Christian Gourieroux and Joann Jasiak emphasize the microeconometric aspect
of risk analysis by extensively discussing practical problems such as retail credit
scoring, credit card transaction dynamics, and profit maximization in
promotional mailing. They address regulatory issues in sections on computing
the minimum capital reserve for coverage of potential losses, and on the credit-
risk measure CreditVar.

The book will interest graduate students in economics, business, finance, and
actuarial studies, as well as actuaries and financial analysts.
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such as market-price changes. But the risks incurred or carried by individual people, companies, insurance
policies, or credit agreements can be just as devastating as macroevents such as share-price fluctuations. A
comprehensive introduction, The Econometrics of Individual Risk is the first book to provide a complete
econometric methodology for quantifying and managing this underappreciated but important variety of risk.
The book presents a course in the econometric theory of individual risk illustrated by empirical examples.
And, unlike other texts, it is focused entirely on solving the actual individual risk problems businesses
confront today.

Christian Gourieroux and Joann Jasiak emphasize the microeconometric aspect of risk analysis by
extensively discussing practical problems such as retail credit scoring, credit card transaction dynamics, and
profit maximization in promotional mailing. They address regulatory issues in sections on computing the
minimum capital reserve for coverage of potential losses, and on the credit-risk measure CreditVar.

The book will interest graduate students in economics, business, finance, and actuarial studies, as well as
actuaries and financial analysts.
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Editorial Review

From the Back Cover

"I don't know of any other book with this orientation. It promises to fill a gap in both the econometric and
finance literature."--Torben G. Andersen, Kellogg School of Management, Northwestern University

"The Econometrics of Individual Risk gives a nice overview of a new area and manages to combine a good
technical account with clarity. No other book to my knowledge has managed to fill this particular niche. It is
well organized and well written, and the scholarship is excellent."--Kevin Dowd, Nottingham University
Business School

"This book is simply outstanding. Its approach is powerful yet practical, and many of its results and insights
are original. The combination of analytical power and applied sense is very, very rare. And the financial
events modeled in the book are important and common in applied financial contexts."--Francis X. Diebold,
University of Pennsylvania

About the Author
Christian Gourieroux is Director of the Laboratory for Finance and Insurance at the Center for Research in
Economics and Statistics (CREST) in Paris, and Professor at the University of Toronto. He is the coauthor of
Statistics and Econometric Models, Simulation-Based Econometric Methods, and Time Series and Dynamic
Models. Joann Jasiak is Associate Professor of Economics at York University, Toronto. She and Christian
Gourieroux are the authors of Financial Econometrics (Princeton).

Users Review

From reader reviews:

James Donovan:

What do you concentrate on book? It is just for students because they're still students or the item for all
people in the world, what best subject for that? Just simply you can be answered for that question above.
Every person has various personality and hobby for each other. Don't to be pushed someone or something
that they don't desire do that. You must know how great as well as important the book The Econometrics of
Individual Risk: Credit, Insurance, and Marketing. All type of book are you able to see on many sources.
You can look for the internet options or other social media.

Robert Armistead:

This The Econometrics of Individual Risk: Credit, Insurance, and Marketing usually are reliable for you who
want to become a successful person, why. The key reason why of this The Econometrics of Individual Risk:
Credit, Insurance, and Marketing can be among the great books you must have is actually giving you more
than just simple reading through food but feed an individual with information that perhaps will shock your
previous knowledge. This book is usually handy, you can bring it just about everywhere and whenever your



conditions in e-book and printed kinds. Beside that this The Econometrics of Individual Risk: Credit,
Insurance, and Marketing forcing you to have an enormous of experience like rich vocabulary, giving you
trial of critical thinking that we realize it useful in your day task. So , let's have it and luxuriate in reading.

Aletha Bassett:

Why? Because this The Econometrics of Individual Risk: Credit, Insurance, and Marketing is an unordinary
book that the inside of the publication waiting for you to snap that but latter it will surprise you with the
secret the idea inside. Reading this book alongside it was fantastic author who have write the book in such
incredible way makes the content interior easier to understand, entertaining technique but still convey the
meaning totally. So , it is good for you for not hesitating having this any longer or you going to regret it. This
phenomenal book will give you a lot of rewards than the other book possess such as help improving your
ability and your critical thinking means. So , still want to hold off having that book? If I were being you I
will go to the reserve store hurriedly.

Sean Martinez:

This The Econometrics of Individual Risk: Credit, Insurance, and Marketing is great guide for you because
the content that is full of information for you who have always deal with world and get to make decision
every minute. This book reveal it info accurately using great manage word or we can say no rambling
sentences inside. So if you are read the item hurriedly you can have whole details in it. Doesn't mean it only
will give you straight forward sentences but tricky core information with lovely delivering sentences. Having
The Econometrics of Individual Risk: Credit, Insurance, and Marketing in your hand like getting the world in
your arm, details in it is not ridiculous 1. We can say that no e-book that offer you world inside ten or fifteen
tiny right but this book already do that. So , this really is good reading book. Heya Mr. and Mrs. stressful do
you still doubt in which?

Download and Read Online The Econometrics of Individual Risk:
Credit, Insurance, and Marketing By Christian Gourieroux, Joann
Jasiak #6ZSY24DB9RP



Read The Econometrics of Individual Risk: Credit, Insurance, and
Marketing By Christian Gourieroux, Joann Jasiak for online ebook

The Econometrics of Individual Risk: Credit, Insurance, and Marketing By Christian Gourieroux, Joann
Jasiak Free PDF d0wnl0ad, audio books, books to read, good books to read, cheap books, good books, online
books, books online, book reviews epub, read books online, books to read online, online library, greatbooks
to read, PDF best books to read, top books to read The Econometrics of Individual Risk: Credit, Insurance,
and Marketing By Christian Gourieroux, Joann Jasiak books to read online.

Online The Econometrics of Individual Risk: Credit, Insurance, and Marketing By
Christian Gourieroux, Joann Jasiak ebook PDF download

The Econometrics of Individual Risk: Credit, Insurance, and Marketing By Christian Gourieroux,
Joann Jasiak Doc

The Econometrics of Individual Risk: Credit, Insurance, and Marketing By Christian Gourieroux, Joann Jasiak
Mobipocket

The Econometrics of Individual Risk: Credit, Insurance, and Marketing By Christian Gourieroux, Joann Jasiak EPub

6ZSY24DB9RP: The Econometrics of Individual Risk: Credit, Insurance, and Marketing By Christian Gourieroux, Joann
Jasiak


