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The rise of modern public finance revolutionized political economy. As
governments learned to invest tax revenue in the long-term financial resources of
the market, they vastly increased their administrative power and gained the
ability to use fiscal, monetary, and financial policy to manage their economies.
But why did the modern fiscal state emerge in some places and not in others? In
approaching this question, Wenkai He compares the paths of three different
nations?England, Japan, and China?to discover why some governments
developed the tools and institutions of modern public finance, while others,
facing similar circumstances, failed to do so.

Focusing on three key periods of institutional development?the decades after the
English Civil Wars, the Meiji Restoration, and the Taiping Rebellion?He
demonstrates how each event precipitated a collapse of the existing institutions of
public finance. Facing urgent calls for revenue, each government searched for
new ways to make up the shortfall. These experiments took varied forms, from
new methods of taxation to new credit arrangements. Yet, while England and
Japan learned from their successes and failures how to deploy the tools of
modern public finance and equipped themselves to become world powers, China
did not. He’s comparative historical analysis isolates the nature of the credit
crisis confronting each state as the crucial factor in determining its specific
trajectory. This perceptive and persuasive explanation for China’s failure at a
critical moment in its history illuminates one of the most important but least
understood transformations of the modern world.
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The rise of modern public finance revolutionized political economy. As governments learned to invest tax
revenue in the long-term financial resources of the market, they vastly increased their administrative power
and gained the ability to use fiscal, monetary, and financial policy to manage their economies. But why did
the modern fiscal state emerge in some places and not in others? In approaching this question, Wenkai He
compares the paths of three different nations?England, Japan, and China?to discover why some governments
developed the tools and institutions of modern public finance, while others, facing similar circumstances,
failed to do so.

Focusing on three key periods of institutional development?the decades after the English Civil Wars, the
Meiji Restoration, and the Taiping Rebellion?He demonstrates how each event precipitated a collapse of the
existing institutions of public finance. Facing urgent calls for revenue, each government searched for new
ways to make up the shortfall. These experiments took varied forms, from new methods of taxation to new
credit arrangements. Yet, while England and Japan learned from their successes and failures how to deploy
the tools of modern public finance and equipped themselves to become world powers, China did not. He’s
comparative historical analysis isolates the nature of the credit crisis confronting each state as the crucial
factor in determining its specific trajectory. This perceptive and persuasive explanation for China’s failure at
a critical moment in its history illuminates one of the most important but least understood transformations of
the modern world.
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Editorial Review

Review
A genuinely important piece of scholarship that has the potential to become a benchmark in the literature.
The author combines new institutionalism, comparative historical sociology, and first-rate historical
scholarship to make a novel and compelling explanation for the rise of the modern fiscal state. This book will
be of particular interest today, given its relevance to the debt and credit crises that so many countries in the
developed world are currently experiencing. (Daniel Little, University of Michigan–Dearborn)

An outstanding work that takes on a classic subject in a new way. In its sweeping transnational synthesis,
careful research, and perceptive analysis, Paths toward the Modern Fiscal State is a major achievement, the
first of its kind in its field. (Mark Metzler, University of Texas at Austin)

About the Author
Wenkai He is Assistant Professor in the Division of Social Science at Hong Kong University of Science and
Technology.

Users Review

From reader reviews:

Richard Redd:

Here thing why this Paths toward the Modern Fiscal State: England, Japan, and China are different and
reliable to be yours. First of all looking at a book is good but it really depends in the content than it which is
the content is as scrumptious as food or not. Paths toward the Modern Fiscal State: England, Japan, and
China giving you information deeper and in different ways, you can find any e-book out there but there is no
publication that similar with Paths toward the Modern Fiscal State: England, Japan, and China. It gives you
thrill studying journey, its open up your eyes about the thing that will happened in the world which is
perhaps can be happened around you. It is possible to bring everywhere like in park your car, café, or even in
your method home by train. Should you be having difficulties in bringing the imprinted book maybe the
form of Paths toward the Modern Fiscal State: England, Japan, and China in e-book can be your alternative.

Laura Enriquez:

Hey guys, do you would like to finds a new book to study? May be the book with the concept Paths toward
the Modern Fiscal State: England, Japan, and China suitable to you? The actual book was written by well-
known writer in this era. Typically the book untitled Paths toward the Modern Fiscal State: England, Japan,
and Chinais the main one of several books this everyone read now. This specific book was inspired lots of
people in the world. When you read this publication you will enter the new way of measuring that you ever
know just before. The author explained their idea in the simple way, so all of people can easily to be aware
of the core of this e-book. This book will give you a great deal of information about this world now. To help
you see the represented of the world within this book.



Jordan Miller:

Are you kind of active person, only have 10 as well as 15 minute in your day to upgrading your mind
proficiency or thinking skill perhaps analytical thinking? Then you are receiving problem with the book as
compared to can satisfy your short period of time to read it because all of this time you only find guide that
need more time to be examine. Paths toward the Modern Fiscal State: England, Japan, and China can be your
answer as it can be read by anyone who have those short extra time problems.

Mason Childress:

That guide can make you to feel relax. That book Paths toward the Modern Fiscal State: England, Japan, and
China was bright colored and of course has pictures on the website. As we know that book Paths toward the
Modern Fiscal State: England, Japan, and China has many kinds or genre. Start from kids until teens. For
example Naruto or Investigator Conan you can read and feel that you are the character on there. Therefore ,
not at all of book tend to be make you bored, any it makes you feel happy, fun and chill out. Try to choose
the best book in your case and try to like reading this.
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