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As Chairman of the Civil Aeronautics Board in the late 1970s, Alfred E. Kahn
presided over the deregulation of the airlines and his book, published earlier in
that decade, presented the first comprehensive integration of the economic theory
and institutional practice of economic regulation. In his lengthy new introduction
to this edition Kahn surveys and analyzes the deregulation revolution that has not
only swept the airlines but has transformed American public utilities and private
industries generally over the past seventeen years.While attitudes toward
regulation have changed several times in the intervening years and government
regulation has waxed and waned, the question of whether to regulate more or to
regulate less is a topic of constant debate, one that The Economics of Regulation
addresses incisively. It clearly remains the standard work in the field, a starting
point and reference tool for anyone working in regulation.Kahn points out that
while dramatic changes have come about in the structurally competitive
industries - the airlines, trucking, stock exchange brokerage services, railroads,
buses, cable television, oil and natural gas - the consensus about the desirability
and necessity for regulated monopoly in public utilities has likewise been
dissolving, under the burdens of inflation, fuel crises, and the traumatic
experience with nuclear plants. Kahn reviews and assesses the changes in both
areas: he is particularly frank in his appraisal of the effect of deregulation on the
airlines.His conclusion today mirrors that of his original, seminal work - that
different industries need different mixes of institutional arrangements that cannot
be decided on the basis of ideology.Alfred E. Kahn is Robert Julius Thorne
Professor of Political Economy at Cornell University and Special Consultant to
National Economic Research Associates.
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Editorial Review

About the Author

Alfred E. Kahn (1917-2010) was Robert Julius Thorne Professor of Political Economy at Cornell University
and Special Consultant to National Economic Research Associates.

Users Review

From reader reviews:

Jorge Wilson:

Hey guys, do you wishes to finds a new book to study? May be the book with the name The Economics of
Regulation: Principles and Institutions suitable to you? Often the book was written by popular writer in this
era. Typically the book untitled The Economics of Regulation: Principles and Institutionsis the main one of
several books which everyone read now. This particular book was inspired many men and women in the
world. When you read this reserve you will enter the new age that you ever know ahead of. The author
explained their plan in the simple way, therefore all of people can easily to know the core of this e-book.
This book will give you a lots of information about this world now. In order to see the represented of the
world in this particular book.

Larry Swartz:

The publication untitled The Economics of Regulation: Principles and Institutions is the guide that
recommended to you to read. You can see the quality of the guide content that will be shown to anyone. The
language that article author use to explained their ideas are easily to understand. The article writer was did a
lot of investigation when write the book, therefore the information that they share to your account is
absolutely accurate. You also could possibly get the e-book of The Economics of Regulation: Principles and
Institutions from the publisher to make you a lot more enjoy free time.

Gavin Wilkins:

Spent a free a chance to be fun activity to perform! A lot of people spent their down time with their family,
or their friends. Usually they carrying out activity like watching television, about to beach, or picnic inside
park. They actually doing same task every week. Do you feel it? Do you want to something different to fill
your personal free time/ holiday? May be reading a book could be option to fill your free time/ holiday. The
first thing that you ask may be what kinds of publication that you should read. If you want to attempt look
for book, may be the reserve untitled The Economics of Regulation: Principles and Institutions can be great
book to read. May be it might be best activity to you.



Mandy Jackson:

In this era which is the greater particular person or who has ability to do something more are more special
than other. Do you want to become one of it? It is just simple strategy to have that. What you have to do is
just spending your time almost no but quite enough to enjoy a look at some books. One of several books in
the top listing in your reading list is actually The Economics of Regulation: Principles and Institutions. This
book and that is qualified as The Hungry Hillsides can get you closer in turning out to be precious person. By
looking right up and review this publication you can get many advantages.
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