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Due to their strong regulatory frameworks, UCITS compliant hedge funds have
seen aboom in recent years and are considered by many as the only way out for
the hedge fund industry after the crisis.

Newcits: Investing in UCITS Compliant Hedge Funds is a one-stop resource for
investors who want to get the best out of their UCITS investments. Thereisa
large and increasing range of UCITS compliant funds out there, but despite their
tighter regulation and frameworks, investors still need to understand the risks
they are undertaking, the structures of the funds and their differences and
similarities to mutual funds and hedge funds.

The book begins with an assessment of the financia crisis from the perspective
of hedge funds and funds of hedge funds. Then it introduces the UCITS
framework and shows how these strategies present a valuable and attractive
aternative to offshore hedge funds and funds of hedge funds. The regulatory
framework is described in depth, as are the different business models used by
asset managers. Finally it looks at current hedge fund strategies such as
long/short equity or global macro, and at how these can be integrated into the
framework.

The book also describes in detail the Newcitsindustry, discussing the
performances, the fee structure, the liquidity and the key theme of "replicability”,
studying the tracking error volatility of the Newcits fundsin comparison with
their offshore versions. A discussion of the effectiveness of the regulation and its
potential developments concludes the book.
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Dueto their strong regulatory frameworks, UCITS compliant hedge funds have seen aboom in recent years
and are considered by many as the only way out for the hedge fund industry after the crisis.

Newcits: Investing in UCITS Compliant Hedge Funds is a one-stop resource for investors who want to get
the best out of their UCITS investments. Thereis alarge and increasing range of UCITS compliant funds out
there, but despite their tighter regulation and frameworks, investors still need to understand the risks they are
undertaking, the structures of the funds and their differences and similarities to mutual funds and hedge
funds.

The book begins with an assessment of the financial crisis from the perspective of hedge funds and funds of
hedge funds. Then it introduces the UCITS framework and shows how these strategies present a valuable and
attractive alternative to offshore hedge funds and funds of hedge funds. The regulatory framework is
described in depth, as are the different business models used by asset managers. Finaly it looks at current
hedge fund strategies such as long/short equity or globa macro, and at how these can be integrated into the
framework.

The book also describes in detail the Newcits industry, discussing the performances, the fee structure, the
liquidity and the key theme of "replicability", studying the tracking error volatility of the Newcits fundsin
comparison with their offshore versions. A discussion of the effectiveness of the regulation and its potential
devel opments concludes the book.
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Editorial Review

Review
"...avauable early addition to what will no doubt be an increasing corpus of literature on the
UCITS/Newcits phenomenon.” (Hedge Fund Journal, March 2011)

From the Inside Flap

"This book provides an independent view in describing in what sense Newcits can be an attractive
investment opportunity, as well as what the risks and the hidden pitfalls are that we all need to be aware of.
Intended as a comprehensive reference for investors and fund managers, it also includes information on legal
aspects as well as operational features, which other recent publications often lack. In my view, thisis a must
read for all the investors and academics interested in hedge funds!"

—Professor Stefano Paleari, University of Bergamo, Rector

"The book offers atruly unique view of the Newcits industry that is bringing onshore some high-profile
hedge fund managers. The authors examine the legal aspects, the operational models, the strategies, and
provide an up-to-date analysis of these new funds. Investment opportunity and hidden pitfalls areillustrated
in an accessible way, providing agreat insight for both money managers and potentia investors."

—Frank J. Fabozzi, Professor in the Practice of Finance & Becton Fellow, Y ae School of Management,
and Editor of Journal of Portfolio Management
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Users Review
From reader reviews:
Denice Cooke;

Do you have favorite book? When you have, what is your favorite's book? Book is very important thing for
usto learn everything in the world. Each book has different aim as well as goal; it means that book has
different type. Some people sense enjoy to spend their a chance to read a book. They may be reading
whatever they take because their hobby is definitely reading a book. How about the person who don't like
reading a book? Sometime, person feel need book after they found difficult problem or maybe exercise.
Well, probably you'll have this Newcits: Investing in UCITS Compliant Hedge Funds.

Dorothy Payne:

What do you regarding book? It is not important along? Or just adding material when you want something to
explain what the one you have problem? How about your spare time? Or are you busy man or woman? If
you don't have spare time to perform others business, it is make one fed bored faster. And you have free
time? What did you do? Everybody has many questions above. The doctor has to answer that question
mainly because just their can do which. It said that about publication. Book is familiar in each person. Yes, it
is suitable. Because start from on kindergarten until university need this particular Newcits: Investing in
UCITS Compliant Hedge Funds to read.

Mary Ransom:

Do you have something that you like such as book? The e-book lovers usually prefer to choose book like
comic, brief story and the biggest an example may be novel. Now, why not seeking Newcits: Investing in
UCITS Compliant Hedge Funds that give your enjoyment preference will be satisfied ssmply by reading this
book. Reading habit all over the world can be said as the method for people to know world agreat deal better
then how they react to the world. It can't be mentioned constantly that reading practice only for the geeky
particular person but for all of you who wants to always be success person. So, for all of you who want to
start looking at as your good habit, you may pick Newcits. Investing in UCITS Compliant Hedge Funds
become your own personal starter.



Helen Richards;

A number of people said that they feel bored stiff when they reading a e-book. They are directly felt that
when they get a half portions of the book. Y ou can choose the particular book Newcits: Investing in UCITS
Compliant Hedge Funds to make your personal reading isinteresting. Y our own personal skill of reading
talent is devel oping when you such as reading. Try to choose straightforward book to make you enjoy to see
it and mingle the impression about book and studying especialy. It isto be very first opinion for you to like
to open up abook and learn it. Beside that the publication Newcits: Investing in UCITS Compliant Hedge
Funds can to be your new friend when you're truly feel alone and confuse in doing what must you're doing of
these time.
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