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There has been little analysis of the constitutional framework for management of
the UK economy, either in constitutional law or regulatory studies. This is in
contrast to many other countries where the concept of an 'economic constitution'
is well established, as it is in the law of the European Union. Given the extensive
role of the state in attempting to resolve recent financial crises in the UK and
elsewhere in Europe, it is particularly important to develop such an analysis.

This book sets out different meanings of an economic constitution, and applies
them to key areas of economic management, including taxation and public
borrowing, the management of public spending, (including the Spending
Review), monetary policy, financial services regulation, industrial policy
(including state shareholdings) and government contracting. It analyses the key
institutions involved such as the Treasury and the Bank of England, also
including a number of less well-known bodies such as the Office for Budget
Responsibility. There is also coverage of the international context in which these
institutions operate especially the European Union and the World Trade
Organisation. It thus provides an account of the public law applying to economic
management in the UK.

This book also adopts a critical approach, assessing the degree to which there is
coherence in the arrangements for economic management, the degree to which
economic policy-making is constrained by constitutional norms, and the degree
to which economic management is subject to deliberation and accountability
through Parliament, the courts and other institutions.
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There has been little analysis of the constitutional framework for management of the UK economy, either in
constitutional law or regulatory studies. This is in contrast to many other countries where the concept of an
'economic constitution' is well established, as it is in the law of the European Union. Given the extensive role
of the state in attempting to resolve recent financial crises in the UK and elsewhere in Europe, it is
particularly important to develop such an analysis.

This book sets out different meanings of an economic constitution, and applies them to key areas of
economic management, including taxation and public borrowing, the management of public spending,
(including the Spending Review), monetary policy, financial services regulation, industrial policy (including
state shareholdings) and government contracting. It analyses the key institutions involved such as the
Treasury and the Bank of England, also including a number of less well-known bodies such as the Office for
Budget Responsibility. There is also coverage of the international context in which these institutions operate
especially the European Union and the World Trade Organisation. It thus provides an account of the public
law applying to economic management in the UK.

This book also adopts a critical approach, assessing the degree to which there is coherence in the
arrangements for economic management, the degree to which economic policy-making is constrained by
constitutional norms, and the degree to which economic management is subject to deliberation and
accountability through Parliament, the courts and other institutions.
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Editorial Review

Review

"This is a remarkable monograph...the book provides a systematic, updated and synthetic exposition of the
British economic constitution, and in particular of taxation and borrowing, public expenditure, monetary
policy, regulation of financial services, industrial policy and public procurement norms." - Agustín José
Menéndez, University of León and Arena Oslo, Political Theory

About the Author

Tony Prosser, Professor of Public Law, University of Bristol

Tony Prosser is Professor of Public Law at the University of Bristol, teaching public law and socio-legal
studies. He has written or edited 14 books, and has written over 120 articles and book chapters. His main
interests are in regulation, especially of public utilities and the media, and comparative public service law.

Users Review

From reader reviews:

Lawrence Howe:

In this 21st millennium, people become competitive in each way. By being competitive at this point, people
have do something to make these survives, being in the middle of often the crowded place and notice through
surrounding. One thing that oftentimes many people have underestimated it for a while is reading. Sure, by
reading a reserve your ability to survive raise then having chance to stand than other is high. To suit your
needs who want to start reading some sort of book, we give you that The Economic Constitution book as
beginner and daily reading publication. Why, because this book is greater than just a book.

Eric Alaniz:

The publication with title The Economic Constitution contains a lot of information that you can find out it.
You can get a lot of profit after read this book. This particular book exist new knowledge the information
that exist in this guide represented the condition of the world today. That is important to yo7u to be aware of
how the improvement of the world. This book will bring you within new era of the globalization. You can
read the e-book on your smart phone, so you can read the idea anywhere you want.

Jimmy Stone:

Beside that The Economic Constitution in your phone, it could possibly give you a way to get more close to



the new knowledge or facts. The information and the knowledge you may got here is fresh from oven so
don't become worry if you feel like an previous people live in narrow village. It is good thing to have The
Economic Constitution because this book offers to your account readable information. Do you occasionally
have book but you would not get what it's about. Oh come on, that wil happen if you have this in your hand.
The Enjoyable option here cannot be questionable, such as treasuring beautiful island. Techniques you still
want to miss the item? Find this book in addition to read it from currently!

Barbara Kyle:

Don't be worry when you are afraid that this book can filled the space in your house, you might have it in e-
book means, more simple and reachable. This kind of The Economic Constitution can give you a lot of pals
because by you investigating this one book you have point that they don't and make anyone more like an
interesting person. This specific book can be one of one step for you to get success. This guide offer you
information that perhaps your friend doesn't realize, by knowing more than some other make you to be great
people. So , why hesitate? We should have The Economic Constitution.
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